Speech at the Inauguration of CPhI India 2007 on 25th November 2007

Mr. Smitesh Shah 
Chairman & Managing Director 
Calyx Chemicals & Pharmaceuticals Ltd.
India has long been known for the unity in diversity. Today, the world’s largest democracy has come to the forefront as a global resource for industry and services. Its pool of technical skill, its base of English speaking populace with an increasing disposable income and its burgeoning market have all combined to enable India emerge a viable partner to Global industry. 
Investment opportunities in India are today perhaps at a peak. Supported by India’s natural strengths, the country offers investment opportunities in excess of US 500 billion in diverse sectors over the next five years.

The government of India is committed to enabling foreign investors discover India as a partner- with whom they can work in synergy to achieve their objectives of growth and profitability.

Welcome to India and CPhI.

Rich and resplendent with a repertoire of knowledge and character, Dr.Venkateswarlu nurtures and tends the budding greens (Indian industry) as they bloom. He is our unshakable pillar the “Science Czar”.
About CPhI and its organizers. 

There are several ingredients that go into a winning business including a great idea, a great team, great passion, and great leadership. All are important, but great passion can be the fire that helps fuel the success.

They are our catalysts. Thanks to CMP and its team.
The occasion befits a warm welcome to India’s best representatives. 

Each of us holds a dream to treasure and the future holds a richer, sweeter and brighter promise.

In sync with India Inc is Indian Pharma running a marathon in a new direction with new tributaries and global ramifications. Our well honed internal processes provide opportunities where 'Sky is the limit'.

Our renaissance zeal for progress has helped us take major strides towards superior performance. This has only been possible because of a dynamic, committed and a driven team of brilliant minds locked in a battle of skill and will. A team with an ambition running through their eyes and passion running through their veins! We owe it to scientists and professional entrepreneurs.

· India is among the three most attractive FDI destinations in the world followed by China and Thailand.

· India has the highest returns on foreign investment as US department of commerce reports.

· “We came to India for the costs, stayed for the quality and are now investing for innovation.” - CEO of CISCO System

· “India is a developed country as far as intellectual Capital is concerned.” - Jack Welch 

· The BRIC reports forecast that by 2032 India would be amongst the largest economies of the world.

· GDP growth to remain above 8.5% 

· Very large and growing domestic market 300 million –strong consuming class . Hence economies of scale with operations on a global scale. We will be the Pharma manufacturing hub of the world.
· By 2010 over 500 million Indians are expected to have a household income of over US 10,000 per annum in PPP terms.

Healthy vibrant financial sector and enriched quality of life! 11 out of 12 diamonds in the world are polished in India. Sound economic fundamentals… Low stable inflation rate and increasing savings rate! Robust legal and business support systems. Indian Companies Act and the Legal system derived from UK are at par with any developed economy.

Accounting standards are close to US GAAP. 

25% of Fortune 500 companies have set up R&D in India.

Over 300% growth in knowledge sectors in the next 5 years. 
"The crisis of yesterday is the joke of tomorrow."
- H G Wells 

· M&A activity proliferates

· Private equity interest in healthcare has continued unabated
· Exports as on March 2006 were USD 5.14 billion as against USD 6.13 billion as on March 2007.

 

· Total Indian Pharma market Domestic + Exports = USD 14 billion.

 

· More than 52 companies are participating through Pharmexcil’s Indian Pavilion and more than 140 Indian companies participating directly outside Indian Pavilion.

  

· CRO business around 300 to 400 USD million and likely to reach 2 (Two) USD billion in the next 2 / 3 years time. 

 

· Pharmexcil encourages small & medium companies participation and guides in exporting ventures.

 

· Herbal & Ayurveda are also among the stress areas of Pharmexcil.

 

· Pharmexcil organised a LAC conference at Hyderabad during the beginning of this financial year wherein more than 300 Indian delegates from the SME Sector and more than 50 foreign delegates from different Latin American Countries participated. 

· Discovery R & D, Process R & D & Clinical trials will be a major thrust for Pharmexcil for exploiting the global opportunity available in this arena.

 

· Pharmexcil is shortly opening IPR centres at Hyderabad, Mumbai and New Delhi. Pilot project to be fucntional at Hyderabad by March 2008.

 

A live wire which is re-fused and glowing - all set to pitch the Indian Pharma flag in blazing sunshine!
Pharmexcil have set the sails. The Indian Captains are manning it and ... The Lord will blow the wind.

